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AMENDMENT TO HOUSE BI LL 3661

AVENDMENT NO. . Anend House Bill 3661, AS AMENDED,
in the introductory clause of Section 5, by changing "367. 2,

and 367e" to "367.2, 367e, and 404.1"; and

in Section 5, at the end, by inserting the follow ng:

"(215 ILCS 5/404.1) (from Ch. 73, par. 1016.1)
Sec. 404.1. Safekeeping of deposits. The Director may
maintain with a corporation qualified to admnister trusts in

this State under the Corporate Fiduciary Act “An-Aet-to

provi de-for-and-regulate--the--adn nistration--of--trusts--by
t Fust - conpant es”; - appr oved- June- 15; - 1887; - as- anended; for the
securities deposited with the Drector, a limted agency,
custodial, or depository account, or other type of account
for the safekeeping of those securities, and for collecting
the incone fromthose securities and providing supportive
accounti ng services relating to such safekeeping and
col | ecti on. Such a corporation, in saf ekeepi ng such
securities, shall have all the powers, rights, duties and
responsibilities that it has for holding securities in its

fiduciary accounts under the Securities in Fiduciary Accounts

Act " An- Act - eonecer At ng-t he- power s- of - cor por at t ons- aut hort zed

t o- aceept - and- execute-trusts; -t o-regt st er- and- hol d-securities
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of -ft duet ary- aceount s-+ n- bul k- and- -t o- - deposi t- -sape--wth--a

el eart ng---corporation-;---approved- - Sept enber--1;--1972;--as

arrended. The Director shall arrange wth any depository

institution that has been authorized to accept and execute

trusts to provide for collateralization of any cash accounts

resulting fromthe failure of any depositing conpany to qgive

instruction regarding the i nvestnent of any such cash anounts

as provided for by Section 6 of the Public Funds |nvestnent

Act .
(Source: P.A 83-746.)".
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